SHIRENEWTON COMMUNITY COUNCIL

INTERNAL AUDIT REPORT -2019/2020

1. Appropriate books of account have been properly kept throughout the year.

Spread sheets have been maintained accurately - checked and agreed with the bank
statements and verified with bank standing orders and invoices.

2. Financial regulations have been met, payments were supported by invoices,
expenditure was approved and VAT was appropriately accounted for.

Checked and agreed that all payments were supported by invoices, expenditure was

approved as per signed documents and minutes and VAT was listed separately on the
spread sheet.

VAT had been re-claimed from HMRC.

| can confirm that the Council's Financial Regulations statements have been met.

3. The Council assessed the significant risks to achieving its objectives and reviewed the
adequacy of arrangements to manage these.

Council followed its Financial Risk Assessment and Management Procedures. Insurance
policy checked and cover found to be adequate and suificient.

4. The annual precept demand requirement resulted from an adequate budgetary process,
progress against budget was monitored quarterly and reserves were appropriate.

The annual precept process was carried out efficiently using a specific proforma. The
precept amount was agreed at the Council meeting in December 2018, as per Minute 3771
and was subsequently received in instalments from the local authority. Minutes confirmed
that budget monitoring was carried out quarterly and relevant documents certified and
signed at the meeting.

5. Expected income was fully received, based on correct prices, properly recorded and
promptly banked, and VAT was appropriately accounted for.

L ik

All expected income was fully received and correctly banked, receipts and bank statements
checked. VAT was listed separately on the spreadsheet.



